
We are happy to be back with yet another 
engaging issue of our newsletter - An 
informative platform that connects you with the 
Shriram family. It is also a medium, which helps 
us to identify and address issues our customers 
face.

In this edition, we are detailing the need for 
working capital finance. We have identified this 
as one of the essentials that help you manage 
the day-to-day operation of your business. In 
simpler terms, it works as a fuel that keeps the 
engine of any business running.

We understand that for many businesses, managing 
working capital is a challenging task, especially for 
small and medium enterprises. More often than not, you 
have to resort to taking loans to meet your working capital needs.

We also understand that not all businesses get the much-needed support from mainstream 
financial service providers, you are forced to turn to unorganized finance providers like the 
moneylenders. While these service providers do provide financial help, it does come at a very 
high rate of interest.

We at Shriram understand the need to provide quick, easy, and hassle-free working capital 
loans to help you achieve your business goals. In fact, we have tailored our loans such that 
there is a specific loan for your every need. This includes…

•      Vehicle Insurance Loans

•      Tyre Finance

•      Fuel Finance

•      Repair/top-up loans

•      Toll finance

•      Tax Finance

I urge you to connect with your Shriram Team or visit our branch to know more and avail of 
these products. You can also download MyShriram App and initiate your working capital loan 
application anytime, anywhere. I also take this opportunity to assure you that Shriram is 
committed to fulfilling all your requirements to take your business to greater heights. 

Jai Hind

Dear Friends,
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A MESSAGE FROM OUR MD’S DESK

Shriram Group’s super app by Q1 of next fiscal

Financial services conglomerate Shriram 
Group will launch its super app consolidating 
its services from life insurance to vehicle 
loans to mutual fund investments by the first 
quarter of next fiscal, senior group executives 
said in Chennai.

Read more

INDUSTRY NEWS AND UPDATES

Electric Vehicles will need to undergo 
tests for protection against electric 
shock, and insulation resistance 
measurement before being certified as 
fit according to the proposed standards 
for Recognition, Regulation and Control 

of Automated Testing Stations (ATS).

EVs need to undergo shock tests 
before being declared fit

The government proposed certain 
amendments in the eligibility criteria for 
setting up an automated testing station 
to check vehicles' fitness, rules to enable 
vehicle testing outside the state of 
registration and the norm to declare a 

vehicle as an end-of-life vehicle.

Govt seeks to change rules 
related to vehicles' fitness testing

Read more Read more

The transition to new emission norms in 
the tractor industry is unlikely to be a 
major disruptor as it would apply only to 
vehicles with engine capacity higher 
than 50 HP, impacting around 10 percent 

of the overall industry volumes.

Transition to new emission norms 
in tractor industry unlikely to be 

major disruptor: Icra The Ministry of Road Transport and 
Highways (MoRTH) through its various 
implementing agencies has constructed 
8,045 kms of highways up to February 
2022 during the current financial year.

MoRTH constructs 8,045 kms of 
highways during Apr-Feb '22

Read more Read more

Union Road Transport and Highways 
Minister Nitin Gadkari expressed 
optimism about the adoption of electric 
and alternative fuel-powered vehicles, 
saying the scenario will change in the 

next 5 years.

Alternative fuels, EV sales set to 
rise, scenario will change in 5 

years, says Gadkari

Aurangabad Tata Motors is planning to 
invest Rs 15,000 crore in the EV segment 
in the next five years, a top company 

official has said. 

Tata Motors to invest Rs. 15,000 
cr in EV segment in 5 years; plans 

to develop 10 new products

Read more Read more

The need to replace an ageing fleet and 
revival in the economy may generate 
demand for close to half the million 
light-medium and heavy-duty trucks 
worth USD 10 Billion over the next 12-18 

months, says industry players.

Pent up demand for trucks at half 
a million, opportunity of USD 10 

Billion up for grabs
CEAT Ltd. has announced the launch of the 
Color Tread Wear Indicator tyres. The 
product, which is also the first in the 
industry from CEAT is claimed to enhances 
customer safety as it gives an indication to 

the user when it’s time to change tyres.

CEAT Launches Colour Tread 
Wear Indicator Tyres That Shows 

When it Needs to be Changed

Read more Read more

If your vehicle is completing 15 years, 
you will have to pay eight times for 
registration renewal, as per the new 

rules coming into force from April 1. 

8-fold fee hike for old vehicles’ 
registration renewal

Toyota Kirloskar Motor (TKM) launched the 
Hilux pickup truck with price starting at INR 
33,99,000 and going up to INR 36,80,000 

(ex-showroom).

Toyota launches Hilux pickup 
truck in India, price starts at INR 

33.99 lakh

Read more Read more

EKA E9 is powered by a 200 KW electric 
motor, offering faster acceleration, more 
horsepower greater traction power 
along with 17% grade ability to tackle 
any terrain and a regenerative braking 

system.

Commercial EV maker EKA 
unveils its first e-bus E9

The Ministry of Power has issued 
“Charging Infrastructure for Electric 
Vehicles – the revised consolidated 
Guidelines and Standards” on January 
14, 2022, to accelerate the e-mobility 

transition in the country.

Electric Vehicles: India powered by 
1,742 public charging stations

Read more Read more

Mahindra Electric Mobility Ltd, part of 
Mahindra Group, launched its new Alfa 
CNG passenger and cargo variants with 
price starting at Rs. 2.57 lakh 

(ex-showroom Lucknow).

Mahindra Electric Mobility 
launches new Alfa CNG's 
passenger, cargo variants

EV solutions company Magenta in 
association with Euler Motors is planning to 
deploy 1,000 e-cargo three-wheelers in 
cities such as Bengaluru, Hyderabad and 

Chennai in coming months. 

Magenta ties up with Euler Motors 
to deploy 1,000 e-cargo vehicles 

in key cities

Read more Read more

The revised emission norms are set to 
become applicable for >50 HP tractors 

from April 2022. 

New emission norms for tractors 
above 50HP to hit only 10% of 

industry volumes: ICRA The users can now conveniently close a 
FASTag, allowing them to opt for another 

one for the same vehicle number.

FASTag users can soon de-link 
vehicles from tags

Read more Read more

Tata Motors is looking to ramp up the 
production of electric vehicles as demand 
continues to outpace the manufacturing 

activity by a huge margin.

Tata Motors plans to ramp up EV 
production as demand spikes

JK Tyre & Industries said it has come up 
with the country's first puncture guard 

technology in tyres for four-wheelers.

JK Tyre brings puncture guard 
technology in tyres for 

four-wheelers

Read more Read more

Union Minister of Road Transport and 
Highways Nitin Gadkari has confirmed 
that all new cars sold in India will soon 
have six airbags as standard. The Ministry 
of Road Transport and Highways had 
approved a draft notification to make six 
airbags mandatory in cars with passenger 

capacity of eight people.

6 airbags mandatory in cars 
from October 1st 

VE Commercial Vehicle (VECV), a joint 
venture between Eicher Motors and 
Volvo Group, is considering carving out a 
separate unit to participate in the 
country's growing electric vehicle 
segment, people aware of the company's 

plan told ET.

Eicher-Volvo JV may plan to float 
new unit for EVs

Read more Read more
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