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A MESSAGE FROM OUR MD’S DESK
Dear Friends,

Season’s greeting to one and all.
As we come closer to the end of this year, let’s
hope for a new year full of health, prosperity,
and joy.
In this edition, I am going to touch upon an
important aspect of our lives – General
insurance. This is perhaps the 2nd most
important but probably most ignored aspect of
ﬁnancial
security.
General
insurance
comprises insurance for Health, Motor, home,
etc., and their insurance is as important as life
insurance.

In these times when the cost of health care
services has grown exponentially, having
adequate Personal Accident and Health
Insurance cover becomes imperative. We have designed a personal Accident
Insurance policy that is Instant, Simple, and Hassle-free to ensure you get the best
service when you need it the most.
Our most cherished and precious possession is our home. Insuring a home
provides protection to the structure and contents of the house in the event of any
physical damage incurred to the house by any unavoidable perils. Our Home
insurance policy ensures you have complete peace of mind and gives protection
against man-made and natural calamities.
Apart from these products, we have two-wheeler and car insurance policies that
provide protection to you and your vehicles in case of any eventualities. These
insurance policies are available online and our customers can buy these at the
click of a button in just 60 seconds.
We at Shriram, understand the need for insurance. We have a team of advisors who
will not only answer all your questions satisfactorily but will also make buying
insurance hassle-free. We have also made our insurance products available online
which saves you time and effort.
Let me end this by wishing you all a happy new year. Let’s welcome the new year
with new vigor, hopes and positivity.
Jai hind

KEEPING INDIA’S SUPPLY CHAIN RUNNING
The truck drivers are the lifeline of India’s supply chain. They played an important role
during the Covid-19 Pandemic, ﬁrst by ensuring an uninterrupted supply of essential items
during the ﬁrst wave and then by becoming lifesavers by supplying medical liquid oxygen
to hospitals during the second wave. Recently, Shriram Transport Finance Company
(STFC) Ltd. in partnership with TV9 Network and Apollo Hospitals announced ‘Highway
Heroes’ and felicitated truck drivers who stood rock solid through the course of COVID-19.

Read more

DIGITAL EMPOWERMENT...

INDUSTRY NEWS AND UPDATES
Shortage of 22 lakh drivers in India, 80
training centers soon: Nitin Gadkari
Union Minister Nitin Gadkari has highlighted the
challenging conditions under which Indian drivers
in the transport sector operate in while also
pointing to a massive shortage which will be ﬁlled
courtesy 80 training centers planned across the
country in the coming times.

Read more

BharatBenz bullish on used CV market,
ties up with Shriram Automall for exchange
program
Daimler India Commercial Vehicles (DICV) has
inked a strategic tie-up with Shriram Automall
India Ltd (SAMIL) to market used commercial
vehicles. The collaboration will provide a platform
for customers to exchange their used vehicle of any
brand for new or used BharatBenz vehicles, across
India.

Read more

6,000 EV charging stations to be installed
on 9 expressways: Union Minister Mahendra
Pandey
The government has chosen nine expressways
where 6,000 charging stations have been
sanctioned and about 3,000 will be installed soon,
said Union Minister of Heavy Industries
Dr. Mahendra Nath Pandey. Referring to the
challenges in EV adoption, including the time taken
for charging vehicles, he said that charging is the
main concern when it comes to the use of EVs.

Read more

Tata Motors looks to set up franchise
vehicle scrappage centres
Tata Motors is looking to establish vehicle
scrappage centres under a franchise set up with the
ﬁrst one expected to become operational in the ﬁrst
quarter of the next ﬁscal, a top company ofﬁcial
said. The auto major earlier this year had joined
hands with the Gujarat government to support
setting up of a vehicle scrappage facility at
Ahmedabad in Gujarat.

Read more

Aim to make Indian automobile sector no. 1
in world: Nitin Gadkari
Union Minister of Road Transport and Highways
Nitin Gadkari said his aim was to make the Indian
automobile industry number one in the world,
for export of electric vehicles, in ﬁve years
time. "India's future is very bright, presently
our automobile industry's turnover is Rs 7.5 lakh
crore".

Read more

Ashok Leyland working on commercial
vehicles powered by hydrogen: Official
Hinduja group ﬂagship Ashok Leyland is working
on hydrogen-powered commercial vehicles and a
team is currently engaged in developing them, a top
ofﬁcial said. For the time being, the company would
stick to the Rs 750 crore earmarked for taking up
the capital expenditure plan this ﬁnancial year.

Read more

Piaggio Vehicles introduces all-women
workforce on assemble line
Small commercial vehicle maker Piaggio Vehicles
Pvt Ltd (PVPL), in an industry-ﬁrst initiative, has
introduced

an

all-women

workforce

on

its

assembly line at its Baramati facility to assemble its
Ape Electrik range of products.

Read more

Magenta in partnership with Omega Seiki
Mobility deploys 100 electric cargo vehicles
Integrated electric vehicle solutions ﬁrm Magenta
said it has deployed 100 electric cargo vehicles
under its EVET brand in Bengaluru, in partnership
with Omega Seiki Mobility.

Read more

Ashok Leyland moves towards a Green
Mobility Future – ET Auto
Ashok Leyland, the ﬂagship company of the
Hinduja Group and India’s leading commercial
vehicle
manufacturer,
announced
several
initiatives to build a green mobility future by
enhancing its presence in the alternative fuel space
through a slew of products starting with CNG and
LNG, the company said in a release.

Read more

Volvo Buses India introduces completely
built sleeper coaches
Volvo Buses India, part of VE Commercial Vehicles
(VECV), launched its ﬁrst completely built sleeper
coach. The 15m sleeper coach has been developed
on the class-leading Volvo B11R chassis, the
company said in a release.

Read more

Connected Vehicle trend catches on, ADAS
needs proper rollout plan in India
The Indian consumers have big appetite for
technology. The swift growth of the domestic
smartphone market, and the consumption level of
internet technology are its indicators.

Read more

Transport costs come down in November
due to lower diesel price and goods
movement, further correction expected in
December
A decline in fuel prices and slight moderation in
goods movement following the conclusion of the
festive season resulted in road freight rates coming
down in over the previous month and transporters
signal further price correction.

Read more

IntrCity SmartBus & Daimler India to launch
inter-city buses prefitted with mobility OS
Leading inter-city mobility brand IntrCity
announced its partnership with commercial
vehicle manufacturer Daimler India to launch
inter-city buses preﬁtted with mobility operating
system, besides providing best-in-class safety and
comfort to travellers.

Read more

Apollo Tyres partners AWS to make
factories smarter with IoT, Machine
Learning
Amazon Web Services (AWS) said Apollo Tyres is
moving to its platform to digitise the company's
manufacturing processes as well as transform
customer experiences.

Read more

E-3W startup Etrio opens dealership in
Mumbai
E-three-wheeler startup Etrio said it has opened a
dealership in partnership with Mumbai-based Vijay
Security Systems Pvt. Ltd. VVSL is a part of Vijay
group of companies headquartered in Mumbai.

Read more

Mahindra Group and Reliance join hands for
EV and low-carbon solutions
In a major collaboration with wide ranging
possibilities in electric mobility, Reliance BP
Mobility Limited (RBML) under the brand name
Jio-bp and Mahindra Group announced a
non-binding MoU to explore creation of EV
products and services, alongside identifying
synergies in low-carbon and conventional fuels.

Read more

PRESS RELEASE
Shriram Capital Limited, Shriram City Union Finance Limited and Shriram
Transport Finance Company Limited announce Merger : Merged entity to
be the Largest Retail Finance NBFC in India
 Merged entity to be market leader in all businesses it operates in - #1 Commercial Vehicle
Financier, #1 MSME lender in the underbanked customer segment and #1 Two Wheeler ﬁnancier
 Comprehensive product suite, wider distribution network and increased customer touch points
to prove beneﬁcial to customers of both organizations
 Compelling synergies to enhance shareholder value. Potential to increase new business
margins through product mix optimisation and cross sell leading to better operating leverage
 Shriram Capital Limited, the Promoter entity of the group will also merge with Shriram
Transport, post de-merger of all other businesses of the group – namely – Life insurance /
General Insurance and all non-lending and non-insurance activities
 One Composite Scheme for all above
 Name of the merged entity to be “Shriram Finance Limited”

Read more

Merry

Christmas
and Happy New Year

Don't forget to subscribe to our YouTube channel - STFCconnect

