
INDUSTRY NEWS AND UPDATES

Shriram Transport Finance Ties Up With 
Celsius, Enters Cold Supply Chain Segment
SaaS-based cold chain aggregator platform Celcius 
announced a financial tie-up with Shriram 
Transport Finance Company (STFC) to fund 
vehicles and working capital financing for the cold 
supply chain market.

Read more

Centre to allow retrofitting of CNG kits in 
BS-VI petrol cars
Centre is planning to allow retrofitting BS-VI petrol 
cars with CNG kits, which can reduce the fuel 
expenditure by almost 40-50%. The road transport 
ministry issued a draft notification for setting the 
emission and other norms for such retrofitment.

Read more

Vehicle fitness certification only through 
automated testing station from next year: 
Morth to amend rules
The Ministry of Road Transport and Highways 
(Morth) on Friday issued a draft notification to make 
mandatory fitness certification of vehicles only 
through an automated testing station. The ATS 
should have been registered in accordance with the 
rule 175 for recognition, regulation and control, 
Morth ssaid.

Read more

Ashok Leyland launches ecomet STAR 1415 
Tipper
Ashok Leyland, the flagship of the Hinduja Group, 
has launched the ecomet STAR 1415 7 cubic meter 
tipper offering 7 cubic metre capacity in the 
Intermediate Commercial Vehicle (ICV) segment.

Read more

Mahindra announces mileage guarantee for 
BS VI trucks
The new range comes with 7.2L mPower Engine 
(HCVs) and mDi Tech Engine (ILCV) with FuelSmart 
Technology, Mild EGR with Bosch aftertreatment 
system that leads to lower Ad Blue consumption 
and Mahindra’s iMAXX Telematics solution as 
standard. The company says that given the fact that 
fuel is a major component of a transporters’ 
operating cost (over 60%), fuel efficiency is more 
crucial than ever.

Read more

Construction equipment makers plan
to go electric
After passenger and commercial vehicles, another 
segment is getting ready for an electric charge — 
construction and industrial equipment. Top names 
in the business like JCB, Volvo CE and Schwing 
Stetter are either already working on electric 
versions of some of their big yellow machines or 
conducting feasibility studies for the launch of 
select global e-applications in India.

Read more

Pent-up demand, infra boost to drive 
commercial vehicle replacement sales next 
fiscal year
Commercial vehicle sales, a barometer of economic 
activity, should surge in FY23 on replacement 
demand and a pickup in construction as mobility 
and business-hour curbs are eased nationally.

Read more

Transport Ministry introduces fire alarm, fire 
protection system in passenger, school 
buses
The Ministry of Road Transport has introduced the 
Fire Alarm System and Fire Protection System in 
the passenger and school buses.

Read more

Tata Motors wants to make EVs mainstream, 
targets 50,000 annual sales in FY 2023
Backed by a billion-dollar funding from TPG Capital 
and a new range of models, Tata Motors is taking an 
early lead in the electric vehicles race with a plan to 
produce 50,000 EVs in the next fiscal year starting 
April.

Read more

Mahindra launches e-Alfa Cargo at Rs 
1,44,000
Mahindra Electric Mobility, part of the Mahindra 
Group has launched its new electric three-wheeler, 
the e Alfa Cargo at Rs 1,44,000 (ex-showroom Delhi), 
which formally marks Mahindra’s foray into e-cart 
segment.

Read more

Tata Power to set up EV charging stations at 
vehicle zones of Apollo Tyres
Tata Power has partnered with Apollo Tyres to 
deploy electric vehicle charging stations at the 
latter's commercial and passenger vehicle zones 
across India.

Read more

Tata Hitachi launches new series of 
hydraulic excavators
Construction equipment major Tata Hitachi has 
launched a new range of EX70 prime series 
hydraulic excavators from its Dharwad Plant. This 
machine offers the prime advantage of covering 
360-degree requirements of of a customer in a 
7-tonne excavator in terms of performance, 
dependability, comfort, safety, connectivity and 
versatility, the company said in a release.

Read more

February is the month when we eagerly await 
the Union Budget, and the opportunities and 
challenges it brings along. 

This year started with some anxiety for many 
owing to the Omicron surge but there is 
sufficient hope spelled out for businesses like 
ours in the growth-oriented budget proposal 
by the finance minister. 

Let’s look to the future with ample assurance 
that we are indeed poised for a brighter 
tomorrow, particularly in the space we operate 
in. 

To start with, there has been an increased 
capex allocation to the infrastructure sectors, 
where the transport of goods and services 
plays a critical role. 

There is an enhanced thrust on growth-centric programmes like PM’s GATI-SHAKTI 
Yojana, which aims to interconnect and strengthen different transport corridors to 
speed up transport of goods to facilitate manufacturing in India to be successful 
through building the best infrastructure. 

Going forward, there is a specific impetus to energize the real estate sector and push 
its progress. This essentially means faster urbanization and other related growth 
engines that create higher demand for many products and services which leads to 
higher credit demand.

The opening up of renewable energies’ segments is spelling good news specifically 
for battery-based offerings, the other areas like CNG and solar ideas are also 
charged-up for the better. A valuable move as the transport segment will be able to 
leverage the strengths of renewable and eco-friendly resources to derive more value.

While these announcements by the finance minister are certainly mood-elevating, 
let’s get together and get going to make these opportunities work for the benefit of 
all of us. Let’s work smarter to reinvent ourselves and embrace the positive change 
that we need in our lives. 

Stay safe, healthy and happy.

Jai Hind
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