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MESSAGE FROM
MD’S DESK
Dear Colleagues,
Your participation and encouragement with every edition of this
newsletter inspire us to bring out the best in us. I wish to thank each
and every one of you for this overwhelming reception.
It feels great to see people coming out of their homes and getting
back to normalcy. One can sense the energy and optimism all
around. This spirit will surely help bring our country back on its feet.
From personal hygiene to the importance of mental health this
pandemic has taught us many new lessons. But one thing that
stands out for me is the importance of Savings.

It has made us realize that life is full of uncertainties, and it is always wise to save for those rainy days. In today’s time
when the world is running after materialistic possessions, people have forgotten the diﬀerence between what they
want and what they need. One must always step back and analyze before spending money. In fact, we should
practice the mantra of “Spend after you save”.
Friends, saving without investing is like seeds in a box. It won’t grow unless we sow it, water it, and nurture it.
Similarly, just saving is not enough; one must invest this saving wisely for it to grow.
At Shriram, we understand this very well and that’s why we oﬀer investment products like Fixed Deposits and
Recurring Deposits. STFC’s Unnati FDs and RDs are one of the best-rated investment instruments that provide
higher safety and best-in-the-market returns. Our FD is a good investment option when you have a lump sum to
invest, and our RD will help you develop the habit of saving and investing on regular basis ensuring your money
works as hard as you.
So do get in touch with our ﬁnancial advisors to know more about the Unnati Fixed Deposits and Recurring Deposits,
and start your investment journey now. Remember, a rupee saved is a rupee earned.
Jai Hind.

INDUSTRY NEWS AND UPDATES
Cummins India gets BS-IV
certification for its 4.5-litre engine
for wheeled equipment segment
Diesel and gas engine major Cummins has completed
Bharat Stage IV (CEV) emission standard certiﬁcation tests
for its new 4.5-litre engine system, at the International
Centre for Automotive technology (ICAT).

Read the full article here

Ashok Leyland ups the ante in
ICVs, launches BS VI Boss
LX and LE at Rs 18 lakh
Ashok Leyland launched the Boss LE and LX Trucks,
equipped with the company’s i-Gen6 BS-VI technology. The
Boss range is one of Ashok Leyland’s leading brands in the
Intermediate Commercial Vehicle (ICV) segment.

Read the full article here

New emission norms for
construction equipment vehicles,
tractors extended till Oct, 2021
The government has extended deadlines for applicability of
new emission norms for construction equipment vehicles
and tractors to next year. The new emission norms for
construction equipment vehicles and tractors will now come
into force from April 2021 and October 2020, respectively.
Read the full article here

FASTags mandatory for all
four wheelers from Jan 1, 2021
The Government has made FASTag mandatory for all
four-wheelers including old vehicles from 1st Jan, 2021.
The Ministry of Road Transport and Highways (MoRTH) has
issued a notiﬁcation for promotion of digital and IT based
payment of fees through FASTags.

Read the full article here

FASTag crosses 2 crore
users mark: NHAI
FASTag users in the country have reached 2 crore mark,
adding a growth of 400 per cent in a year. This has increased
the total toll collection to Rs 92 crore per day which is a
"substantial increase" in the daily toll collection from Rs 70
crore per day a year back, a statement said.

Read the full article here

RBI announces co-lending scheme
for banks, NBFCs for priority sector
Under the Co-Lending Model (CLM), banks will be
permitted to co-lend with all registered NBFCs (including
HFCs) based on a prior agreement, the RBI said, adding that
'the co-lending banks will take their share of the individual
loans on a back-to-back basis in their books'.

Read the full article here

Construction equipment sales
grow in Q2 due to increase in
Govt spends on infrastructure
Sales of construction equipment increased last quarter, after
more than halving in the preceding three months, on the
back of increased Government spending on infrastructure
projects, especially road construction, the Indian
Construction Equipment Manufacturers’ Association said.
Read the full article here

Govt issues notification on safety
requirements for construction
equipment vehicles
These aim at introducing several safety requirements viz
visual display requirements, requirements for operator
station and maintenance areas, non-metallic fuel tanks,
minimum access dimensions, and others.

Read the full article here

Auto sales up 36% in October 2020,
PV sales grow 14%: SIAM
Society of Indian Automobile Manufacturers (SIAM), the
month of October witnessed 35.64% growth in total
domestic sales to 28,30,153 units as against 20,86,479 units
in the same month last year. This includes the production of
PVs, three-wheelers, two-wheelers and quadricycles.

Read the full article here

Surge in rural economy to rev up
tractor sales by 12% in FY21: Crisil
Increase in government spending on agriculture in the ﬁrst
six months of this ﬁscal, and 4% hike in minimum support
price for the marketing year 2020-21 would boost farm
income and sustain the growth momentum in tractor sales.

Read the full article here
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